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INDEPENDENT AUDITOR’S REPORT

To the Members of Kanone Technologies Limited
(Formerly known as Kanone Technologies Private Limited)
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Kanone Technologies
Limited (“the Company”) which comprises the Balance Sheet as at 31 March 2025, the Statement
of Profit and Loss and Statement of Cash Flows for the year ended, and notes to the financial
statements, including a summary of material accounting policies and other explanatory information
(hereinafter referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the accounting
standards specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) '
Rules, 2014 (as amended) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at 31 March 2025 and profit and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the standalone financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on
the Standalone Financial Statements.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Director’s report, but does not include the
standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained in the audit or otherwise appears

to be materiallv micstatad

The Director's report is not made available to us at the date of this auditor’s report. We have nothing
to report in this regard.
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Managements and Board of Director's Responsibilities for the Standalone Financial
Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section '
134(5) of the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting standards specified under section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014 (as amended) and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate of
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic -
alternative but to do so.

The Board of Directors is also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of Standalone Financial Statement

Our objectives are to obtain reasonable assurance about whether the Standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to Standalone Financial Statements in place
and the operating effectiveness of such controls.
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« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting in preparation of standalone financial statements and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extentapplicable.

2. As required by Section 143(3) of the Act, based on our audit we report, to the extent applicable
that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt
with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended).

(e) On the basis of the written representations received from the directors as on 31 March 2025 |
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2025 from being appointed as a director in terms of Section 164 (2) of the Act.
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(f) With respect to the adequacy of the Internal Financial Control with reference to Standalone |
Financial Statements of the Company and the operating effectiveness of such controls, refer
to our separate Report in the “Annexure B”.

(g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

vi.

The Company has disclosed the impact of pending litigations on its financial position in
its standalone financial statements;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 31 March 2025;

» The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entities (‘Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever (‘Ultimate Beneficiaries”) by or on behalf of
the Company or provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries;

> The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever (“Ultimate
Beneficiaries”) by or on behalf of the Funding Party or provide any guarantee,
security or the like from or on behalf of the Ultimate Beneficiaries; and

> Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that
the representations under subclause (a) and (b) above contain any material mis-
statement.

The Company has not declared or paid any dividend during the year ended 31 March
2025.

Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of account for the financial year
ended 31 March 2025, which does not have a feature of recording audit trail (edit
log) facility. Further, the audit trail has not been preserved by the Company as per
the statutory requirements for record retention.
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(h) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,

the remuneration paid by the Company to its directors during the current period is in
accordance with the provisions of section 197 of the Act.

For Kapish Jain & Associates,
Chartered Accountants
Firm’s Registration No.: 022743N

CA Vikas Katyal o
Partner 7
Membership No.: 512562

UDIN: 25512562BMIGIC6876

Place: New Delhi
Date: 26 May 2025



Annexure A referred to in Paragraph 1 under “Report on Other Legal and Regulatory
Requirements” section of the Independent Auditor’s Report of even date to the members of
Kanone Technologies Limited (Formerly known as Kanone Technologies Private Limited) on the
financial statements for the year ended 31 March 2025

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including

(b)

(c

(d

(e

)

)

—

quantitative details and situation of property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the property, plant and equipment have been
physically verified by the management during the year and no material discrepancies were
noticed on such verification. In our opinion, the frequency of physical verification program
adopted by the Company, is reasonable having regard to the size of the Company and the
nature of its assets.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable property (other
than properties where the Company is the lease and the lease agreement duly executed in
the favour of the Company) are held in the name of the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,
Plant and Equipment or intangible assets or both during the year.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no proceedings have been initiated or are
pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. Accordingly,
reporting under clause 3(i)(e) of the Order is not applicable to the Company.

(i) (a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the inventory has been physically verified by the
management during the year. In our opinion, the frequency of such verification is reasonable and
procedures and coverage as followed by management were appropriate. No discrepancies were
noticed on verification between the physical stocks and the book records that were 10% or more
in the aggregate for each class of inventory.

(b) According to the information and explanations given to us and on the basis of our

(iii)

(iv)

examination of the records of the Company, the Company has a working capital limit in excess
of Rs & crore by bank or financial institution based on the security of current assets during the
year. The Company has filed quarterly returns or statements with such banks, which are not in.
agreement with the books of accounts. Refer Note no. 40(vii) to the financial statements.

During the year in ordinary course of business, the Company has not made investment in
the subsidiary companies, associates and other companies. Further the company has not
made any investment, provided guarantee or security secured or unsecured to companies,
firms, limited liability partnerships or any others parties during the year. Accordingly,
reporting under clause 3(jii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has complied with the provisions
of sections 185 and 186 of the Act in respect of loans, investments, guarantees and

security, as applicable.



Annexure A referred to in Paragraph 1 under “Report on Other Legal and Regulatory
Requirements” section of the Independent Auditor’s Report of even date to the members of

Kanone Technologies Limited (Formerly known as Kanone Technologies Private Limited) on the
financial statements for the year ended 31 March 2025

(v)

(vi)

In our opinion, and according to the information and explanations given to us, the Company
has not accepted any deposits or there is no amount which has been considered as
deemed deposit within the meaning of sections 73 to 76 of the Act and the Companies
(Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause
3(v) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Central Government has not specified
maintenance of cost records under sub-section (1) of section 148 of the Act, in respect of
Company's products/business activity. Accordingly, reporting under clause 3(vi) of the
Order is not applicable. ‘

(vii) (a) In our opinion, and according to the information and explanations given to us, undisputed

statutory dues including goods and services tax, provident fund, employees’ state
insurance, income-tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues, as applicable, have generally been regularly deposited with the
appropriate authorities by the Company, though there have been slight delays in a few
cases. Further, no undisputed amounts payable in respect thereof were outstanding at the
year-end for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no statutory dues

(viii)

referred to in subclause (a) above that have not been deposited with the appropriate
authorities on account of any dispute.

According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43
of 1961) which have not been recorded in the books of accounts during the year.

(ix) (a) According to the information and explanations given to us, the Company has not defaulted

in repayment of its loans or borrowings or in the payment of interest thereon to any lender
during the year.

(b) According to the information and explanations given to us including confirmations received

(c)

(d)

from banks and financial institution, representation received from the management of the
Company, and on the basis of our audit procedures, we report that the Company has not
been declared a willful defaulter by any bank or financial institution.

In our opinion and according to the information and explanations given to us, the term loan
obtained by the Company have been applied for the purpose for which the loans were
obtained.

In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short
term basis have not been utilized for long term purposes,

(e) According to the information and explanations given to us and on an overall examination of the

financial statements of the Company, the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries.

(f) According to the information and explanations given to us, the Company has not raised any loans

during the year on the pledge of securities held in its subsidiary companies.

(x) (a) The company has not raised any money by way of initial public offer or further pubic offer

(including debt instrument), during the year. Accordingly, reporting under clause 3(x)(a) of the

Order is not applicable to the Company.
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(b)According to the information and explanations given to us and on an overall examination of
the financial statements of the Company, the Company has not made any preferential allotment
or private placement of shares or convertible debentures during the year. However, during the
financial year ended 2024-25, the Company has issued 74,02,140 bonus equity shares to its
fully paid-up equity shareholders in the ratio of 177:50, i.e., one lakh seventy-seven thousand
new fully paid equity shares for every fifty existing equity shares held on the record date. Based
on the information and explanations provided to us, the Company has complied with the
provisions of Section 63 of the Companies Act, 2013, and the rules framed thereunder in
respect of the said bonus issue.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or on the Company has been noticed or reported during the period covered
by our audit,

(b) No report under section 143(12) of the Act has been filed with the Central Government for the
period covered by our audit.

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiii) In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company, with the related parties are in compliance with section 177 and 188
of the Act, where applicable. The details of such related party transactions have been disclosed in
the financial statements as required by the applicable Accounting Standard

(xiv) (a) Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company has an internal audit system which is commensurate with the size and nature of its
business. :

(b) We have considered the reports issued by the Internal Auditors of the Company till date for the
period under review.

(xv)  According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with them and accordingly,
provisions of section 192 of the Act are not applicable to the Company.

(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, reporting under clause 3(xvi) of the Order is not applicable to the Company.

(xvi) The Company has not incurred cash losses in the current financial year and in the immediately
preceding financial year.

(xviii) There has been resignation of the previous statutory auditor for the year. As an incoming auditor,
we have examined the issues, objections or concermns stated by the outgoing auditor and its effects
on financials of company if any have been considered:

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the plans of the Board
of Directors and management and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company as

and when they fall due. ﬁ/
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(xx) As disclosed by management in note 37 of the financial statements and as verified by us, the gross
amount required to be spent by company towards Corporate Social Responsibility (CSR) during
the year has been duly spent during the year. Hence reporting under clause (xx)(a) and clause
(xx)(b) of the Order is not applicable:

(xxi) The reporting under clause 3(xxi) is not applicable in respect of audit of financial slatements of the
Company. Accordingly, no comment has been included in respect of said ¢lause under this report

For Kapish Jain & Associates,
Chartered Accountants
Firm’s Registration No.: 022743N

A

CA Vikas Katyal

Partner

Membership No.: 512562
UDIN: 25512562BMIGIC6876

Place: New Delhi
Date: 268 May 2025
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Independent Auditor's Report on the Internal Financial Controls with reference to the Financial
Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the financial statements of Kanone Technologies Limited (“the
Company”) as at and for the year 31 March 2025, we have audited the internal financial controls with
reference to financial statements of the Company on that date. .

Responsibilities of Management for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company, considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by the Institute of Chartered Accountants of India (“ICAI") and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the ICAI. Those standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the Intemnal
financial controls over financial reporting and their operating effectiveness. Our audit of Internal financial
controls over financial reporting included obtaining an understanding of Internal financial controls over
financial reporting, assessing the risk that a material weakness exists and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s Internal financial controls over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.
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Balance Sheel as al 31 March 2025

(AN amounts in ¥ in lacs. wnless otherwise sated)

" As at As at
s opican NG March, 2035 315t March, 2024
EQUITY & LIABILITIES
1. Shareholders Fund
a) Share Capital 2 94931 209.10
b) Reserves and Surplus 3 734.90 1,047.09
Total Sharcholder's Fund 1,684.21 1,256.19
1. Non Current Liabilities
2) Long Term Borrowings 4 26822 32649
b) Deferred Tax Liabihty - -
) Other Non Current Liabilities - =
d) Long Term Provisions 6 025 0.1%
Total Non Current Liabilities 268.47 326.67
3. Current Liabilities
a) Short Term Borrowings 7 2,005.03 2,324.63
b) Trade Payables 8
i.) total outstanding dues of micro enterprises and small enterpnises 11681 222.96
ii.) total outstanding dues other than micro and small enterprises 42735 106.48
¢) Othes Cuirent Liabilities 9 29215 79,60
d) Short Term Provisions 10 62.75 198.38
Total Current Liabilities 3,804.09 2,932.08
Total Equity & Liabilities 5,756.77 4,514.91
ASSETS
1. Non-Current Assets
a) Property, Plant and Equipment and Intangible Assate
- Property, Plant and Equipment 12(a) 39250 382
- Intangible Assets 12(b) 010 017
- Capital Work-In-Progress - -
Total Fixed Assets 392.60 399
b) Non - Current Investments S
¢) Deferred Tax Assets (Net) 5 0.20 051
d) Long Term Loans and Advances 3 1491 -
¢) Other Non- Current Assels 14 6.67 1.30
Total Non Current Assets 414,38 5.80
2. Current assets
4) Current Investments -
b) Inventories 15 1,361.01 231.58
¢) Trade Receivables 16 2,476.80 2,592.34
d) Cash and Bank Balances 17 25841 246.51
&) Short Term Loans and Advances 18 14.10 2515
f) Other Current Assets 19 1,232.07 1,413.53
Tatal Curvent Assets 534239 4,509.11
Total Assets ;__.;756.7'.' igl‘l.?]

The accompanying notes are an integral part of these financial statements.
This is the Statement of Balancesheet referred to in our report of even date.

For KAPISH JAIN & ASSOCIATES
Chantered Accountants

Firm Registration. No: 022743N &' 7
CA Vikas Katyal =

\¢
Partner

Membership No. 512562 L 1}
1]
|

Place: New Delhi
Date: 26 May 2025

For and on behalf of the Board of Directors

Place. Emakulam

I{ANOI:{E TECHNOLOGIES LIMITED

3

M 2
/ 7
FAIZAL B.A, SR 1 MLA.
Managing Director
<7 WN; 00062870 DIN: 00241030
. Ernakulam {{ace‘. Emakulam
Ao
S\‘V% !
el
SWEETY AMBIL GE
JHUNJHUNWALA
Company Secretary Chief finace officer
M.No.' A43318 PAN: BCYPG84T2K

Place; Emakulam



KANONE TECHNOLOGIES LIMITED
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Statement of Profit and loss for the year ended 31 March 2025

(Al amounts in T lacs, unless othernise stated)

For the year ended

For the year ended

Particulars Note No.
31st March, 2025 31st March, 2024
I Revenue from Operations 20 27,790 .46 42.871.68
11 Other Income 21 324 84 431.39
111 Total Income (1+11) 28,115.30 43,303.07
IV Expenditure
(a) Purchase of stock in trade 2 21.921.91 41,864.23
(b) Change in inventories 23 (1,129.43) 22.93
(¢) Finance cost 24 245,72 143.61
(d) Employee benefit expenses 28 22.77 1252
(e) Depreciation and amortization expense 26 2.26 1.38
(f) Other expenses 27 451.07 42427
Total Expenses 27,514.29 42,468.94
V. Profit before exceptional items and tax (11I-1V) 601.00 834.13
V1. Exception Items 28 0.46 014
VIL. Profit before tax (V-VI) 600.55 833.99
Y111 Tax Expenses 20
Current tax 17221 202.86
Current tax for earlier year - 24.31
Deferred tax charge/ (benefit) 0.31 (0 28)
Total tax Expenses 17252 226.89
IX. Profit / (Loss) for the Vear (VII-VIII) 428.03 607.10
Earnings per equity share 30
[Nominal value per share: Z10 (previous year: ¥10)] 10.00 10,00
Basic (in ¥) 4.51 11.04
Diluted (in ) 4.51 11.04

The accompanying notes are an integral part of these financial statements.
This is the Statement of Profit and Loss referred to in our report of even date.

For and on behalf of the Board of Directors

For KAPISH JAIN & ASSOCIATES
Chartered Accountants
Firm Registratiog\NO' 022743N

4
M/‘"’)
A 9 &/ &}/ FAIZAL B.A.

Director

CA Yikas Katyal DIN: 00062870
Partner Place: Ernakulam \CN
Membership No.512562 \ /et >
Place: New Delhi \\i" ey Oﬂvﬂt} >
Date: 26 May 2025 SN Y swEETY
JHUNJHUNWALA
Company Secretary
M No.: A43318

Place: Ernakulam

NONE TECHNOLOGIES LIMITED

i
SRUTHI M.A.
Managing Director
DIN: 00241030
Place: Ernakulam

AM GEORGE

Chief finace officer
PAN: BCYPG8472K

Place: Ernakulam



KANONE TECHNOLOGIES LIMITED

(Formerly known as Kanone Technologies Private Limited)

CIN: UT4999KL2021PLC0O71243

Statement of Cash Flow for the year ended 31 March 2025

(AL amonnts in T lacs, unless otherwise stated)

For the year ended For the year ended
EARTICLARY 315t March, 2028 315t March, 2024
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax as per Profit & Loss Alc 600.55 833.99
Adjusted for :
a Depreciation 226 138
b Tnterest Fxpenses & Finance Cost 24572 143,61
c. Unrealized foreign currency (gain)loss (1.73) (37.57)
d Interest Income (17.72) (204)
& Rent equalization 1.19 -
Operating profit before working capital changes 830,27 939,37
Adjusted for : _
a. Decrease /(Increase) in Inventories (1,129.43) 2293
b. Decrease / ( Increase ) in Trade Recetvable 115,54 (418.04)
¢. Decrease / ( Increase ) in Long Term Loans and Advances (14.91) -
d. Decrease / ( Increase ) m Short Term Loans and Advances 11.05 18.11
¢ Decrease / ( Increase ) in Other Non Current Assets (5.38) {1.30)
f. Decrease / ( Increase ) in Other Current Assets 181.47 {1.306.05)
g Increase / ( Decrease ) in Trade Payables 21472 {714.23)
h. Increase / (Decrease) in Short Term Provisions 0.00 0.00
i. Increase / (Decrease) in Long Term Provisions 007 018
J. Increase / ( Decrease ) in Other current Liabilities 21135 53.52
Cash generated from operations
Met Income Tax (Paid)/Refund (307 84) (102.26)
Net Cash Generated/(Used) From Operating Activities (A) 106.91 (1,507.77)
B. CASH FLOW FROM INVESTING ACTIVITES
a. (Purchase) Sale of Fixed Assets (390.88) 2.27)
b. Interest & Other Income 19.45 3961
¢. (Investment)/Proceeds from Fixed deposit (16.05) (240.00)
Net Cash Generated/(Used) From Investing Activities (B) (387.48) (202.66)
C. CASH FLOW FROM FINANCING ACTIVITES
a Interest & Finance Cost (245.72) (143.61)
b. Proceeds from issues of equity shares - 164.10
¢ ( Repayments ) / proceeds of long term borrowings (58.27) 18133
d. ( Repayments ) / proceeds of short term borrowings S80.40 1,498 95
Net Cash Generated/(Used) From Financing Activities (C) 276.41 1,700.77
Net Increase / { Decrease ) in cash and cash equivalents (4.16) {9.66)
Cash and cash equivalents at the beginning of the year 6.51 1617
Cash and cash cquivalents at the end of the year 2136 651
Cash and Cash Equivalen comprises of:
Cash m hand 3 -
Balances with Bank:
- current accounts 2,36 651
1.36 6.51
Notes:

1. The above Cash Flow Statement has been prepared under the "Indirect Method” as set out in Accounting Standard -3 ‘Cash Flow Statement’, Previous year's figures have

been regrouped / rearranged / recasted wherever necessary to make them comparable with those of current year.

2. Figures in brackets indicate cash outflow,

3. Previous period figures have been regrouped/ reclassified wherever necessary to conform to current year's classifications.

The accompanying notes are an integral part of these financial stalements.
‘This is the Cash Flow Statement referred to in our report of even date,

For KAPISH JAIN & ASSOCIATES
Chartered Accountants
Firm Reg. No. U§743 N

CA Vikas Katyal
Partner

Membership No. 512562
Place: New Delhi

Date: 26 May 2025

DIN: 00062870

SRUTHI M.A.
Managing Director
DIN: 00241030

Place: Emdulwne Em:

/ Goei VYT

SWEETY
JHUNJHUNWALA
Company Secretary
M.No.: A43318
Place: Emakulam

Chef finace officer
PAN BCYPGB472K
Place: Emakulam

For and on behalf of the Board of l.'lirutnrs
KANONE TECHNOLOGIES LI

/’

akulam 2 ﬁ
AMBILY



KANONE TECHNOLOGIES LIMITED

(Formerly known as Kanone Technologies Private Limited)

CIN: UTAY99K L2021 PLCOT 1243

Notes o the Nnancial statements [or ihe year ended 31 March 2025

]

Background

Kanong 1echnologies Limised (hereinane referred 1o “the Company®) was incorporaicd as on 29th day of September 2021 in the state of Kerala under the
Companles Act, 2013 Registered addiess of company is Building No 46/2678 BA (1), Kaniyappilly Road, Chakkarapacambuy, Vennala P O, Frnakulam,
Kerala-682028. The Company is engaged in the busineas of exporters, importers. huyers. distributors, sellers of Technology associated with different types of

electronics products and components and d technology applications as per

q

Summary of Material accounting policies

Basis of Preparation

The financial of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in India (Indian GAAP) to
comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013 (“the Act”) and the relevant provisions of the 2013 Act, as
applicable The financial statements of the Company are prepared under the historical cost convention using the acerual method of accounting. The accounting
policies adopted in the preparation of the fi | are consi with those of the previous year. All assets and linbilitics have been classified as
current or non-current as per the Company s normal operating cycle and other critetia set out in Schedule 11 to the 2013 Act

Use of estimates

The preparation of financial statements requires the management to make judgments, estimates and assumptions thet aflect the reported amounts of revenues,
expenses. asscts and lahilities and disclosure of contingent liabilities, at tha end of the reporting period  Although. these estimates are based on the
management’s hest knowledee of current events and actions. uncertainty about these assumptions and estimates could result in the oulcoimes Tequiring
material adjustment to the carrying amounts of assets or liabilities in [uture periods.

Property. Plant and Equipment

Tangible assets

Property, plant and equipment s stated at acquisition cost ner of accumulated depreciation and accumulated impairment losses, If any, Cost of acquisition or
construction of property, plant and equipment comprises its purchase price including import duties and non-refuindable purchase faxes aller dedusting trade
discounts, rebates and any directly attributable cost of bringing the item 10 its working condition for its Intended use

4. Subscquent costs are included in the asset’s carrying amount or recognised as a separate assel, as appropriate, only when it is probahle that future economic
benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. All other repairs and mainteuance cost are
charged 1o the statement of profit and loss during the period in which they are incurred.

b. Gains of Josscs that arise on disposal or retirement of an asset are measured as the difference between net disposal proceeds and the carying value of
property, plant and equipment and are recognized in the statement of profit and loss when the same in dergcognized.

Intangible assets

Acquired intangible assets are stated at acquisition cost, net of accumulated amortization and accumulated impairment losses, if any. Intangible assels are
amortised on a straight line basis over their estimated useful lives A rebuttable presumption that the useful life of an intangible asset will not exceed ten years
from the date when the asset is available for use is considered by ihe management, The amortisation period and the amortisation method are reviewed at least
at cach financial veur end. If the expected useful life of the asser is sigmficantly different from previous estimates. the amortisation period iy changed
accordingly.

Depreciation on property, plant and equipment

Based on management's evaluation, useful life prescribed in Schedule 11 of the Companies Act, 2013 represent acual useful life of property, plant and
equipment, The Company uses written down value method and has used following useful lives to provide depreciation of differemt class of its property, plant
and equipment

Particulars Useful life in years

Office equipments 10

Furniwre and tixwre 10

Office equipments 5

Computer 3

The Company hias adopted Schedule 1l to the Companies Act, 2013 which requires id ification and determination of separate useful life for each major

component of the property, ptant and equipment, if they have useful life that is materially different from that of the remaining asset. (Component Aecounting)

Depreciation on addition 1w tangible assets is provided on pro=rata basis from the date the assets are ready for intended use. Depreciation on sale/discard from
tangble assets is provided For upto the date of anle, doduction or digeard of tangihla accate ae tha cage may be

Impairment of Assets

The carrying amounts of assets are reviewed at cach balance sheet date 1t there 15 any indication of impaiiment based on inemal/extenial factors. An
impairment 10ss is Tecognized wherever the Carrying amount of an asset caceeds i ievovarable wmount. Tho recovorable amount is the greater of the assets’
net selling price and value in use. In assessing value i use, the estimated future cash flows are discounted 1o their present value at the weighted averaye cust of
capial

After impairment, depreciation/amortization is provided on the revised carrying amount of the asset over its remaining useful life.




vi Foreign currency translation
Initial recognition:
Foreign currency transactions are recorded in the reporting currency by applying the exchange rate between the reporting currency and the foreign currency at
the date of the transaction.

Conversion:

Foreign curreiivy mongetary items are reported using the closing rate, Non-monetary items which are carried in terms of historical cost denominated in a foreign
currency are reporied using the exchange rate at the date of (he {ransaction; non-monetary items which arc carfied at fuir value or other similar vahuation
denomingied I a forcign varency ars repartad uaing the exchange rates {hat exisicd when such values were determined

EXChange uilferences:
Exchange differences arising on the petilement of monatary items of on reparting the Company's manetary itoms at rates different from those & whish they
were initiaily recorded during the year. of reported in previous financial statements. are recognized 48 income of as expenses in the year in which they occur

it

Revenue recognition
Revenue is recognized to the extent, \luat it is probable that the economic benefits will flow 1o the Company and the revenue can he reliably measured.

Revenue from sale of goods
Revenue from sale of goods is recognized when the sigmficant risks and rewards of ownesship of the goods are transferred ta the buyer

Interest income
Interest income is recognized on a time proportion basis taking {nto account the amount outstanding and applicable interest rate.

Dividend income
Dividend income an shares of corporate bodies and units of mutual funds s accounted on accrual basis when the Company’s right to receive dividend is
established

Revenue from sale of services
Revenue from sale of services are accounted based on stage of completion of assignments, when there is reasonable verainty of its ultimate realization

vilh Investment
Nan-Current Investiment
Nonscurrent invesiments are investments intended (o be field for a period of more than a year, Non-corrent investments are carried individually at cost less
provision for diminution, other than temporary, in the value of such investments

Current Investment
Current iny e F ded to be hold for u period of less than a vear. Curtent investments are staicd at the lower of cost and market value,
deermined vn an individual inveounent basis.

ix  Cash and cash equivalents
Cash and cash equivalents include cash in hand, demand deposits with banks. Bank overdrafis are shown within borrowings in current lishilities in balance

x  Employces Benefit
Employee benefits in the form of Provident Fund and Employee State Insurance Scheme are defined contribution plans and the contributions are charged to the
Statement of Profit and Loss of the year when the contributions to the respective funds are due. There are no other obligations other than the contribution
payable to the respective funds

Short-term employee benefits; All employee benefils payable wholly within twelve months of rendering the service are classified as short-term employee
fits and are recognized in the S t of Profit and Loss in the period in which the employee renders the related service,

Gramiity i a post-employinent benefit and is in the nature of 2 defined benefit plan The liability recognized in the balance sheet in respect of gratuity is the
present value of the defined penefit obligation at the balance sheet date. Ihe defined bencfit obligation is seleuloted at the balance cheet date hy an
independent actuary using the projecied unit credit mothod, Actuarial gains and losses arising from past experience and changes in actuarial assumptions are
charged to the Statement of Profit and Loss in the yoar in which sush gains or losses are determined.

Inventories
Inventories are valued at lower of cost and net realizable value. Cost is determined using the first-in, first-out (FIFO) method. The cost of finished goods and
work i1 prugress wwimprises raw materials, dicect lahour, other direct cost and related overheads.

xi

Provision of obsolescenee an inventories is considered on the basis of management's estimate based on demand and market of the inventories,

Nekb sealizable value is the estimatad selling price in the ordinary course of business, less the estimated cost of completion and the estimated cosis necessary 1o
make the sale.




xii  Income taxes

xiii

Xy

i

AV

Tax exponse for the periud sempross of current tax, doforrad tav and Minimum alternate 1ax credit considered in determining the net profit or loss for the year.

Current tax
Provision for current tax is recognized on the basis of estimated taxable income for the current accounting year in accordance with the Income-tax Act, 1961

Current tax assets and current tax liabilities are offset when there is a leaally enforceable right to set off the recornized amounts. and there is an intention to

Delerrved tax
The deferred 1ax for timing difTerences between the hook and tax profits for the vear is accounted for, using the tax rates and laws that have been substantively
enacted as of the reporting date.

Deferred fax charge or credit reflacts the tax effects of timing differences between accounting income and taxable income for the period. The deferred tax
charge or credit and the corresponding deferred tax liabilities or assets are recognized using the tax rates that have been enacted or substantively enacted by the
balance sheet date. Deferred tax assers are recognized only to the extent there is reasonable cenainty that the assets can be realized in future; however, where
there is unabsorbed depreciation or carry forward of losses, deferred tax assers are recounized only if there i a virtial sertainty of realization of such assete
Daforred fax aceels ate teviewed at each halance sheet date and are writien-down or wriften up to relleel e ameunt that b reasonably/viriuatly cortain {as the
case may be) to be realized.

At each raporting date, the Company reassesses the unrecogmized delerred lax assets, if any

Minimum alternate tax

Minimaom alernate tx (MAT) paid in a year is charged to the Statement of Profit and Loss as current ax The Compuny recognizes MAT credit available as
ait asest only to tha ovtant that thea is convincing evidence that the Company will pay norimal income tax during the specitied periad, i @, the period for which
MAT credit b allonwed to be carricd forward, In the vear i Which the Company recognizes MAT credit a an asost in aveordance with the Guidance Mote on
Accounting for Cradit Available in respect of Minimum Alternative Tax under the Income-tax Act, 1961, (he said assct 13 oreated by way of credii o the
Geatement of Profit and Loss and shown as “MAT Credit Entitlement.” The Company reviews the “MAT credil entitlement” asset at cach reporting date and
writes down the asset to the extent the Company does not have convincing evidence that it will pay normal tax during the specified period.

Leases

Operating leases - As a lessee

Leases in which a significant portion of the risks and rewards of ewnership are retained by the Lessor are olassified ax operating leases Payments made under
operating leases are charged to Statement of Profit and Loss on a straight-line basis over the period of lease.

Provisions, Contingent Liability and Contingent Asset

Provisions

The Company creates a provision when there is picsent obligation as a rosult of a past event shat probably requires an autflow of resources and a reliable
estimate can be made of the amount of obligation.

Contingent liabilitles

A disclosure for & contingent Hability ie made when there is a possible obligation or & present obligation that probably will not require an outflow of resources
or where a reliable estimate of the obligation cannot be made

Contingent assets
Contingent asscts are neither fcorded nor diselosed in the financial siateimcns

Statement of Cash Flows

Statement of Cash Flows 13 prepared segregating the cash flows from operating, nvesting and financing activities. Cash flow from operating activities is
reported using indirect method, Under the indirect method, the net profit is adjusted for the sffects of

i. transactions of a non-cash nature;

il any deferrals or accruals of past or future operating cash roceipts or payments,

11, items of 1neome of exp from ing o financing cash Mows, and
Cash and cash eui valents (i ing bank bal ) avs reflectod as much in the Statoment of Cach Flows
Borrowing Cost

(a) Borrowing costs that are directly attnbutable to the acquisition of qualifying asscts are capitalized for the period uniil the asset is ready for its intended use
A qualifying asset is an asset that necessarily takes substantial period of time 10 get ready for its intended use.
(b) Other Borrowing costs are recognized as expense in the period in which they are incurred.

xvii Earnings Per Share

Basic eanings per share are caloulated by dividing the net profit or loss for the period attnbutable to equity Iders by the weighted average number of
equity shares outstanding during the period. The weighted average numbers of equity shares are adjusted for events such as bonus issue, bonus element in the
rights issue, share split and reverse share split {consolidation of shares) that have changed the number of equity shares outstanding, withoul corresponding
change in resources

For the purpose of ealeulating diluted samings per share, the net profit or lass for the year attributable 1o equity shareholders and the weighted average number
of shares outstanding during the period dre adjusted for the offects of all dilutive potential equity shares




KANONE TECHNOLOGIES LIMITED
(Fornerly known as Kanone Technologies Private Limited)
CIn Aok I PLEOTI247
Natas ta the finunelul atements far the year ended 31 March 2025
(Al amoimts in T Lacs, tndess osbernise sauced)

3 Share Caplial .
As at 31st March, 2028 A at 31at Marche 2024
S N Sy unt No. of Shures Amount
Authorised Share Capital
INO, 01 ULy SIS Ul 163, 104 vaul 1.50,00,000 150000 1,30,00,000 1,500.00
L 1,50,00,000 - 1,500.00 T.5000.000 1,300 00
Lonusd, Subaselbed £ Polly Boldom
Equity shares of 10 cach fully paid-up 94,93, 140 EELRT] BOIN 260,10
Tolal issued, subscribed and fully paid-up share eapital 94,93,140 949.31 2021000 209, 10
Note: The Company hias one dss of equity shares having par value of 2 10 per share. Fach Holder of oquity ahares 15 cntitled 1o one vote per share. All shareholders are equally entitled to dividend. Tn the event of
hquidation, the equity Wers are cntithed 1o To0GIve assets of the Company tafier diswibution of il prafersatial smounts, if sny) in the propodtion of equity shares hield by the sharcholders.
of No. of Shares Outstanding at the end of the year {No. of Equity Skares)
Fartialns As at 31st March, 2025 As at 315t March, 2024
No. of Shares Amount No. of Shares Amount
Shares outstanding at the beginning of the ¥ear 20,91,000 209.10 10,00,000 100.00
Shares issued during the year - - % :
Right share issiied during the year (refed note (1) below) - - 10,91.000 109.10
Do shury waued during the yoar (refer note (h) below) TAUZ.140 740.21 - .
Shure outstanding at the end of the year 94,93,140 wan. 31 2021011 200.10

Tore (o1 Dhurms the financial vear 2023-24, thc company ha issued (091,000 share to the fily pad sha ghulders O Wi commpany 1t the propertiea of 111091 Le Tem Takhi sty une thouaand new fully puid equity
share [or yne existing equity shares held on that date,

Note (b), During the financial year 2024-25, the company tias wsue 14,07, 140 Tonusy shar (o the Fally paid shareholders of the company m the ‘sropartion of 177:30 i o lakh seventy seven thousand pew fully ol
cquity share for overy 1ty Sxisng equity shures tickl on that daic

Detalls of Shareholders Bousing more than 378 of the agpicgate sharss in the sompany

v At 31at March, 2025 Avatdiv March, 2031
Name of sharcholders
= - No_of Shares Held % of Holding No. of Shares Held % of Holding
Fustzul B4 25.42,174 2% 78% 3,399,990 26.78%
Bewchi Al 22,209,141 13 4R 4,901,600 23 48%
Seafar Syrsrame & Toohnologies Limited 47.21.600 49.74% 101, 40.000 49,7494
 Details of The Sharcholding puitern of the promoters at the Yeur end ax follows:
Name of the Promoters As at 315t March, 2015 As ai 31st March, 2024
i :;:'"“ % of Holding No. of Shares Held 4 uf Holding m’:.?“"m 8
Faizal BA 254214 26.78% 5,59.950 26.78% 0.00%
Svuehi MA 22.29.141 25.48% 491,000 23.48% 0.0%
Safa Sysiems & Technologies Limited 47.21.600 49.74% 10,940,000 49.74% 0008
3 Reserve & Surplus i
Paviicilan As at As ot
315t March, 2025 March, 2024
Statement of Profit & Loss
Opening balance 992.09 384 99
Add’ Profit for the year 42803 607 10
Add Diher ndy ¥ i X
Totsl 1420.12 99509
Lase: Trilived for Poms sue 6%5 17 -
Less Other adjustment -
Bulance ax at the end of the year (A) 134.90 992.09
Secunity Promium Resorve 55.00 -
Addition during the year - 5500
Less! Utilised for Ronns [ssue (55.00% -
Balanee us at the end of the year (B) - 8500
Tatal Reserve & Surplus (A+B) T34.90 1,047.09
4 Long Term Borrowings
As at Asat
Particulars | 315t March, 2025 313t March, 2024
() Umsecured Lonns
- Loans from Directors and relatives 26822 32649
Total = il 268.12 326,49
Principal ferms otsmm Assets charged as Security
Outstanding
o of Lanior Pupons o Sy Securly e e g St i
Mar, 2024

Unsecured Loany
= Loans from | nrectors & Relatves Dsincss BA EMI &5 Months HA 268 22 32640




KANONE TECHNOLOGIES LIMITED
(Formerly known as Kanone Technologies Private Linited)
CIN: U74999KL2021PLCOT 1243
Nates to the finuncial statements for the year ended 31 March 2025
(ALl amonts in 3 lacs, wnless otherutse stated)

5

Deferred Tax Liabilities/(Assets)

Particulars

As at

Asat

31st March, 2025 3ist March, 2034

Deferred tax liabilitics in relation to (A):

Property, plant, equipments and intengible wssds (0.14) (0.46)
Deferved tax mavcts in relation to (B):
Provision for employee benefits (Crawiy & Leave ' ) 0.06 L]
[Net deferred X Habilities (A<T) (0.20) (hS1)
Deferred Tax Assets Provision
Opeming Halance of (DTAYDTL 051 .23
Add: Prowvision for the vear 0.31 {0.28)
Claskuy balance of deferred tas linbilities S 084
& Long Term Provision
oo Aval Asal
Particulars 31st March, 2025 Jist Mareh, 2074
Provision for Gratuly 0.25 0.18%
Total 028 0.1%
7 Short Term Borrowings
As Asat
P 3st March, 2025 3ist March, 2024
) Secured Lonm
~From Bank/Financial Institutions 2,841.47 2,261.07
(b) Unsecured Loans
- Loans from Directors and relutives 63 56 63,56
Tatal 2.905.03 232463
_Morme snd Conditions of Short Term Barrowing: .
Crutas
Rate of Repayment i Outstanding amount
Name of Lender Pupmc Ttrest el Socurity an ut st Mar, 2025 sanouni wn al 3xi
hedule Mar, 2024
Secured Laans
Bonl/ Finnncial Institutisn
{Secwrod by way of first charge
on fhe stock and roceivables,
Suie Bunk of India « CC/OD FFor meeung; the working capial 10.40% On Demand Tmmovable Property of the 13020 14Y.24
Direstor and further gunranieed
o the promoter director)
(sevured by way of first chage
an the stock and reecivables,
EPC State Bask of India - OD For meeting the working capital T65% Un Demand Immovable Propeity of the 1,990 8% 2012
rireetor and further guarantoed
by the promioter director)
(Seccured by way of first charge
on the stock and receivables.
State Bank of lndia- Bill discounting For meeting the working capital 970% On Demand [mmovable Property of the 20000 99.41
Dircctor and further guaranteed
by the promoter director)
”"“{’;’é“ fied (lien over Fixed deposit of INR
Kotak Mahiindra Bk - 0D For mesting the working capital z(;. > :ﬁ[ﬂd O Dessiaind 24000000/ hefore 1731 -
075%) disbursement)
Kotak Mahindra Burk - Loan For Pirchis of property 925%PA  EMI120Manhs O ""I’,W“ “;)‘"““"“”“ 25700 g
Unsecured Loans
- Loans from Directors and relatives NA NA EMI 85 Months NA 63.56 63.56
8 Trade Payables =
Particulars Axal e
] 315t March, 2025 31t March, 2024
‘Trade Payables
- MSMES 1681 22296
= Others 42135 e 4%
- Disputed dues - MSME#® .
- Disputed dugs - Others e =
‘Tatal S 16 329,44

*MSME o per the Micrs, Small aud Medim Enterprises Developasent Aet, 2000,




KANONE TECHNOLOGIES LIMITED
(Formerly known as Kanone Technologies Private | imitesd)
CTH 1174999K1 2021 PLCUT 1243

Sotos o il fnmms bab sttesents G the goar ondad 11 March 2025
LAY it o T Lasc_oombece nikwrnsie stled)

Agelng analysis of trade payables us on 31 March 2025
Outstanding for following periods from duc date of payment

Particulars As at J1st Mar, 2025
JLess thun | 1-2 years 2.3 years More than 3 years Total
(1) MSME 11681 = - . 11681
(1) Others 42735 - , - 42738
(1) [rsputed dues - MSME - - - - =
(iv) Disputed dues - Others - F @ .
Ageing analysis of trade payables as on 31 March 2024
Outstanding fur following periods from due date of payment
Particulars As at 315t March 2024
than | yeur s More than 3 years Total
(1) MSME 22196 = - - 222.96
(i3 Others 106.48 - - - 106,45
it} Disptited dues - MSME - - 2 o
(iv) Disputed duex » Others - = - -
9 Other Current Liabilities
Asval Asul
Partlcalans 31t March, 2025 3151 March, 2024
Statutony Ducs Payablc 204,37 ST
Salmy and Wages Payables 151 187
Acniad Tnterest Payable L%
Ulther payable 7548 a2
Addvanes [rom Customer 0.12 1266
1 omess Begralisation 165
Forward cover liability 707 .
Tatal 20215 79.60
10 Short Term Provision
Asat Asat
Lo 315t March, 2025 31t March, 2024
Provision for lncome Tax Current for the Year (net of TS recoverable and advance tax} 62.75 19898
Provision for Grauwity 0.00 .00
Total 62.75 198,38




KANONE TECHNOLOGIES LIMITED

(Formerly known as Kanone Technologies Private Limited)

CIN; UT4999KL2021PLCOTI243

Notes to the financial statements for the ycar ended 31 March 2025

(All amaunts in ¥, unless atherwise stated)

12.(a) Property, plant and guiml
Particulars Gross Block Accumulated Depreciation Net Block
1 April 2024 Additions _Disposals 31 March 2025 1 April 2024 For the year _ Disposals 31 March 2028 31 March 2025
Office Equipment's 204 0,64 - 2.68 047 034 - (.81 1.87
Furniture & Fittings 187 12.30 A 14.17 071 0.59 - 1.30 12.87
Computer & Computer Peripherals 3.50 1.23 - 473 241 126 - 367 1.06
Land - 376.71 37671 = - - - 376.71
741 390.88 - 398.29 1.50 2.10 o 5,78 39L.50
Pavilcslan Gross Block Accumulated Depreciation Net Block
L Aprit 2025 __ Additions _Disposals 31 March 2024 1 April 2023 For the year _ Disposals 31 March 2024 31 March 2024
Office Equipment’s L3 081 - 2.04 029 017 - 0.47 1.58
Fumiture & Fittings 1.60 0.27 - 1.87 047 0.28 0.04 0.71 1.16
Computer & Computer Peripherals 221 120 - 350 1.46 0.81 (0.14) 2.41 1.09
5.04 2.37 - 741 222 127 {0.10) 3.59 3.92
12.(b) Intangible Asset
Purticnlars Gross Block Accumulated Amortization Net Block
1 April 2024 Additions _ Disposals 31 March 2025 1 April 2024 For the year  Disposals 31 March 2025 31 March 2025
Tally software 0.54 - - 0.54 037 0.07 - 0.4 0.10
0.54 - - 0.54 0.37 0.07 - 0.44 0.10
i Gross Block Accumulated Amortization Net Block
1 April 2023 A Disposals 31 Margh 2024 1 April 2023 For the year  Disposals 31 March 2024 31 March 2024
Tally software 0.54 - - 054 0.26 0.11 - 0,37 0.17
0.54 - - 054 0.26 0.11 - 0.37 0.17
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3 Long Term Loans & Advances

(AL amasonts in T lacs, wndess atherutse stated)

s Ayt As at
s
31st March, 2025 31st March, 2024
Unsecured, considered good,
Capital advances for the purchase of capital assels 149 -
Total 14.91 -
14 Other Non-current Assets
" As at As at
Repien 315t March, 2025 31st March, 2024
Security deposits 667 130
Total 6.67 30
15 Im
Asat Ay at
Tty 31st Mareh, 2028 31si March, 2024
(Valued at lower of cost and nei realizable value, unless stated oherwise)
Stock in trade 1.361.01 23158
Total 136101 231.58
16 Trade Receivables
As at As at
Particulars 3ist March, 2025 31t March, 2024
Unsecured & Considered Good 247080 259234
Doubtful " >
Total 2,476.80 159234
Ageing analysis of Trade Receivables as on 31 March 2028
Outstanding for following periods from due date of payment
s Lewi than's Mostn & M;:':"" 1-2 years 23 yone oo thonn B gikin Total
(i) Unchsputed Trade receivables - considerad good 247680 = “ = - ZATOH0
(ii) Undisputed Trade Receivables ~ considered doubtful - - . -
(i) Disputed Trade Recervables considered good - - # = E =
(iv) Diisputed Trade Receivabk sidered doubtful
Ageing analysis of Trade Receivables as on 31 March 2024
Outstanding for following perivds from due dute of payment
Particulary
Less than 6 Monts*Mrme™! 12 years 23 yeans More than 3 years Total
e ‘Trade receivables ~ d good 2,592.34 - - - 2,592.34
(i) Undisputed Trade Receivables — considered doubtful - - - E = =
(iin) Dispuled Trade Receivables considered good & - = - - .
(iv) Disputed Trade Receivables considered doubiful
7 Cash and Bank Ralances
Asat Ay at
Particulars 31st March, 2025 31st March, 2024
Cash and Cash Equivalents
Cash in hand - .
Halance With Bank (in Current Accounts) 236 6.51
Other Bank Balances
Balance in depusil sceounts with onginal matunty of more than 3 months and less than 12 months 256.05 24000
Total 258.41 246.51
18 Short Term Loans and Advances
As at As at
Particulars 31st March, 2028 31st March, 2024
Unsecured, considered good;
Advances to suppliers 7.59 2515
Advances to employees 651 .
Total 14.10 25,18
19 Other Current Assets
As at As at
Particulars 31at March, 2025 31st March, 2024
Prepaid Expenses 33.48 34
Acerued interest 1.64 172
Balance with Government authorities 1,196.95 1,405.16
Forward Cover asscls - 3.5
Total 1,232.07 1.413.53
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20

21

2

(Al amoints in T lacs, unless otherwise stated)

Revenue from operations
i For the year ended  For the year ended
Facfealizs 31st March, 2025 315t March, 2024
Sale of Goods
- From Domestic Sale 4,344 58 51.01
- From Export of Goods 23,445 88 42,820 67
Total 17,790.46 42.871.68
Revenue from Other Income
n For the year ended  For the year ended
i s 315t March, 2025 315t March, 2024
Interest on FDR YET2 204
Estport Incentive:
-Duty Drawback 183.97 30874
“Rodiep 13.53 24.66
Discount Received - §.33
Discount on forward cover - 151
Realised foreign exchange Gain/Loss 107.89 44.55
Packing and handling charges - 1.99
Unadjusted Forex Gain/Loss 1.73 37.57
Total 324.84 431.39
Purchase of Stock-in-trade
For the year ended  For the year ended
Earw 3ist March, 2025 31st March, 2024
Purchase during the year (refer note (a) below) 27,855.44 41,843.08
Total (A) 27,8585.44 41,543.08
Direct expenses
For the year ended  For the year ended
31st March, 2025 31st March, 2024
Business Support Services 66,47 21.16
Total (B) 66.47 21.16
Cost of Material C d (A+B) 27,921.91 41,864,23
Note (n) - Value of imported and indigenous materials
For the year ended  For the year ended
31st March, 2025 315t March, 2024
Material purchased:
Imported - -
Indigenous 27,85544 41,843.08
Changes in inventories of Stock- in -Trade
Particalars For the year ended  For the year ended
3ist March, 2028 31st March, 2024
Stock at the end of the year (A)
Stock n trade 1,361.01 231.58
1,361,010 23158
Stock at the beginning of the year (B)
Stock in trade 231.58 25451
23.58 254.51
Total (B-A) (1,129.43) 2293
Financial Charges
PR For the year ended  For the year ended
31st March, 2025 31st March, 2024
Interest on Loan 51.79 11465
Interest on statutory dues 4152 12.42
Processing Charges 14.10 16.54
ECGC Premium 13631 -
Total 245.72 143.61
Employees Benefit Expenses
P ticiukirs Tor the year ended  For the year ended
31st March, 2025 31st March, 2024
Salaries, Wages & Bonus 2270 12.38
Gratutity Expenses 007 014
Total 2.7 12.52
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27

28

29

30

Depreciation and amortisation expenses

(AL anmosnts in & bacs, wnless otherwise stated)

Vi For the year ended  For the year ended
315t March, 2025 31st March, 2024
Depreciation on tangible assets 2.19 127
Amortization on intangible assets 0.07 0.11
Total 2.26 1.38
Other Expenses
For the year ended  For the year ended
Particulars 31st March, 2028 31st March, 2024
Auditor's remuneration 535 359
Packing Charges 0.1 1.68
CHA Agency and Clearing Charges 1083 2504
Travelling & Conveyance & TA/DA 1.50 498
Communication Expenses 069 015
CUSK Expenses 893 -
Bank Charges 2275 12.03
Office Expenses 148 339
Rent 21.82 699
Professional and consultancy fees 19.76 5988
Insurance Charges 8.06 2074
Printing & Stationary 023 048
Discount on sales - 919
Rate & Taxes 11.20 0.06
Misc. Expenses 0.17 -
Commission 4142 2607
Sales Promotion & Advertisement Exp 23.84 3225
Subseription Charges 6.93 6,76
Freight charges §6.08 96.84
Warchousing charges 083 235
Forward Booking Charges 13957 91.82
Unadjusted Forex Gain/Loss s per AS-11 3292 -
Total 451.07 424.26
Note- Audit remuneration
Statuiory Audit Fees 5.00 3.59
Other services 035 -
Total 5.35 3.59
Exception Items
Tk ulirs For the year ended  For the year ended
31st March, 2025 31st March, 2024
Prior period expenses
Gratutity Expenses for earlier year - 0.04
Rent for prior period 0.46 -
Depreciation on fixed assets . 0.09
Total 0,46 0.14
Tax Expenses
Baviesiars For the year ended  For the year ended
3ist March, 2025 31st March, 2024
Current tax 17221 202 86
Current tax for earlier year - 241
Deferred tax charge/ (benefit) 0.31 (0.28)
Total 172.52 226,89
Earnings per equity share (EPS)
Kor the year ended  For the year ended
Particulars 31st March, 2028 31st March, 2024
Net Loss after tax available tor equiry shareholders (A) 428 01 60710
‘Weighted average number of equity shares (B) * 94,93,140 54,08,030
(Adjusted weighted average number of equity shares)
Basic EPS (A/B) (%) 451 11.04
Diluted EPS (A/B) (2) 4.51 1104
(Adjusted Earning per share)
Nominal value per equity share () 10.00 10.00
*Note - Since the bonus 1ssue 1s an issue without consideration, so as per AS-20 (Earning Per Share) the issue is treated as if it had d prior to the b of

the year 2024 (the earliest period reported). Thus, the "Adjusted weighted average equity shares” and "adjusted eaming per share " are calculated taking in effect of

the bonus share issue
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31 Employee henefits plans
A. Defined contribution plans:
The Company makes Provident fund and Employee State Insurance Scheme cantribution which are defined contribution plans, for qualifying
employees. Under the Schemes, the Company is required to contribute a specified percentage of the payroll costs to the fund. The contribution

payable to these plans by the Clompany are at rate

< specified in the rules of the schemes. Employers' contribution to Provident Fund and

Employee's State Insurance Scheme recognized as expenses in the Statement of Profit and Loss for the year are as under:

For the year ended

31 March 2025

31 March 2024

Contribution to ESIC and other funds

B. Defined benefit plans:

The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employees who are in continuous service
for a period of 5 years are eligible for gratuity. The amount of gratuity payable on retirement/termination is the employees last drawn basic salary
per month computed proportionately for 15 days salary multiplicd for the number of years of service.

1) Amount recognized in the statement of profit and loss is as under :

Gratuity Benefits
For the year ended

31 March 2025 31 March 2024
Current service cost 0.22 0.00
Past service cost including curtailment gains/losses - -
Interest cost 0.01 0.00
Actuarial (gain)loss, net {0.16) 0.04
Amount recognized during the year 0.07 0.14

oae

i) Movement in the present value of defined benefit obligation

the bal

sheet is as under ¢

Gratuity Benefits

For the year ended
31 March 2025 31 March 2024

Present value of defined benefit oblig as at the start of the year 0.18 0.04
Current service cost 0.22 0.09
Past service cost < .
Interest cost 0.01 0,00
Actuarial (gain)/loss on obligation (0.16) 0.04
Benefits paid
Present value of defined benefit oblig as at the end of the year 0.25 0.18
Current position of obligation as at the end of the year 0.00 0.00
Non-current position of obligation as at the end of the year 0.25 0.18|

iii) Economic assumptions:

The principal assumptions are the discount rate and salary growth rate. The discount rate is generally based upon the market yield available on
the Government bonds at the accounting date with a term that matches that of the liabilities and the salary growth rate takes account of inflation.

seniority, promotion and other relevant factors on long term basis.

As at
31 March 2025 31 March 2024
Discount rate 17 7.04
Salary growth rate 10.00 10.00
iv) Demographic a ptions:
As at
31 March 2025 31 March 2024
Retirement age 58 58
Mortality table TALM (2012 - 14) IALM (2012 - 14)
Withdrawal rates 15% 15%




v) Sensitivity analysis for defined benefit obligation

As at
31 March 2025 31 March 2024

Impact of the change in discount rate
Present value of obligation at the end of the year 0.25 NA

- Impact due to increase of 0.50 % (0.01), NA

- Impact due to decrease of 0.50 % 0.01 NA
Impact of the change in salary increase
Present value of obligation at the end of the year 0.28 NA

- Impact due to increase of 0.50 % 0.01 NA

- Impact due to decrease of 0.50 % (0.01) NA

The above sensitivity analysis arc based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely
{0 occur and changes in gome of the assumptions may be correlated. When calculating the sensitivity of the defined benefit obligation 1o
significant actuarial assumptions the sume method (present value of the defined benefit nbligation calculated with the projected unit credit
method at the end of the reporting period) has been applicd which was applied while caleulating the defined henefit obligation recognized in the
balance sheet.

The methods and types of assumptions used in preparing the sensitivity analysis did not change compared to prior period.
Notes:

(1) The above figures have been extracted from the actuarial valuation report 1ssued by M/s Charan Gupta Consultants Pyt. Ltd. vide certificare
relerence nuiber - CGCPL/38095/64/35/G/209 Dated 22/05/2025 for the FY ended 31-03-2023 and actuarial valuation report issued by Kandoi
& Co. issued dated 07-08-2024 for the FY ended 31-03-2024.
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33

34

35

Tncome and Expenditure in Foreign Currency

(Al amounts in T in lacs, unless otherwise stated)

For the year ended For the year ended
31 March 2025 31 March 2024
Income in Foreign Currency
Export of Goads/Services 23,445.88 42,820.67

Expenditure in Foreign Currency
Import of Goods

Note: Figures are based on actual foreign currency transactions converted into Indian Rupees at applicable exchange rates. No expend sfincome has been capitalized unless

otherwise stated

Diselosures in Respect of Non-Cancellable Operating Leases
The Company has taken various office premises under operating

lease agregments. The lease term of these agreements ranges fros

m 1 mSyemandmybevemwedhvmutml

consent of both parties. The lease arrangements do not include any sub-leases or specific restrictions. Certain lease agr include escal clauses during the inrtial lease
term.
Lease payments recogriized as expensg in the Statement of Profit and Lass during the vear amounted to 1.19 lacs.
Future minimum lcase payments under non-enncellable operating leases are as follows:

For the year ended  For the year ended

31 March 2025 31 March 2024

Payable not later than | year 17.51 -
Payahle later than 1 year and not later than 5 years 3059 -
Payable more than 5 years - -
Total 48.10 -

Countingent liabilities and capital commitments

For the year ended
31 March 2025

For the year ended
31 March 2024

Outstanding Tax Demand with Respect to any Revenue Authorities

Income Tax Traces

Statement of Related Parties & Transactions

The Campany has entered into following related party transactions

issued by Institute of Chartered Accountants of India.

Name of the key managerial personnel/Entity/Relative of KMPs

Faizal Bavaraparambil Abdul Khader
Vivek Yilas Joshi

Adarsh Punnakkattu Vinu

Anaz Abdul Khadér Bavaraparambil
Sruthi Mohammed Ali

Ambily George

Shalu Gupta (till 14-09-2024)

Sweety Jhunjhunwala (W ¢.f 15-09-2024)
Safa Systems & Technologies Limited
G8S Capital Consultanis Private Limited
Kanone Petrochem Private Limited

Safa Plywoods Private Limited

Arshveer Traders Private Limited

Beatrix Import And Export Overseas Private Limited

for the perinds covered under audit. Such

Relationship

Director of the company
Director of the company
Director of the company
Director of the company

Managing Director of the company
Chief Financial Officer of Company
Company Secretary of Company
Company Secretary of Company
Enterprise having sigrificant influence over the company
Entity under common control of Director
Entity under common control of Director
Entity under common control of Director
Entity under common control of Director
Entity under common control of Director

parties and transactions are identified as per accounting standard 18

Manzoor Kidhwai Relanive of KMP

Dheena Mohamined Sharafu Relative of KMP

Laya Muhamrmed Al Relative of KMP

PI Muhammed Ali Relative of KMP

Sayeeda Beevi Relative of KMP

Transactions with Related Parties:

Particulars For the year ended  For the year ended
315t March, 2025 31st March, 2024

Salary expenses to

Shalu Gupta 1.70 014

Sweety JThujunwala 1.20 &

Sruthi Mohammed Al 3.00 -

Ambily George 3.48 -

Loan taken from
Fuizal BA




35

36

Loan repaid to

Faizal BA 58.27 13230
Sruthi Mohammed Ali - 71.13
Purchase of Goods
Safa System & Technologies Limited 1,784.57 5,535.46
Services purchased during the year
Safa System & Technologies Limited . 21.16
Expenses done on behalf of company
Safa System & Technologies Limited 0.06
Sale of Goods and Services to
Safa System & Technologies Limited - 1874
Bal ding at year end
Particulars As at Asat

31st March, 2028 315t March, 2024
Sundry Creditor;
Safa System & Technologies Limited - 040
Loan Payable To: -
Faizal BA 331.78 29005
Salary Payable;
Sruthi Mot d Ali 2.55 -

Consequent 1o the Accounting Standard (AS) 22 - “Accounting for Taxes on Income” issued by The Institute of Chartered Avwountanis of Tndia being mandatory. the Company

has recorded the effects for deferred taxes,

As at Asat
31st March, 2025 31st March, 2024
Tt deferred tax expenses has been shown in the statement of profit & loss 031 (0.28)
Dues to small and micro enterprises pursuant to section 22 of the micro, small and medium enterprises development (‘MSMED’) act, 2006 X
Ason Ason
31st March 2025 315t March 2024
Principal amount due to supphers registered under the MSMED Act and remaming unpaid as at year = it

end.

Interest due to suppliers registered under the MSMED Act and remaining unpaid as al year end

Princtpal amounts paid to suppliers registered under the MSMED Act, beyond the appointed day during
the year

Interest pard by the Company in terms of Section 16 of MSMED Act, 2006, along with the amount of
the payment made to the suppliers and service providers beyond the appointed day during the year
Interest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond
Interest paid, other than under Section 16 of MSMED Act, 1o suppliers registered under the MSMED
Act, beyond the appointed day during the year

Amount of interest duc and payable for the year of delay in making payment (which have been paid but
beyond the appointed day during the year) but without adding the interest specified under the MSMED
Interest acorued and remaining unpaid as at the end of year

Amount of further interest remaining due and pay ble even in the ding vears, until such date when
the interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a

¥ The delails of amounis outstanding (o micro anid small enterprises under the Micro, Small and Medium Enferprises

37 Corporate Social Respousibility (CSR)

38

39

Development Aci, 2006 are as per available mjormation

Particulars For the year ended For the year ended
31 March 2025 31 March 2024
Current year obligation (2% of average net profit of last three years) 893 -
Previous year pending obligation = =
Amount spent on CSR activities during the year
Construction/Acquistion of asset . =
On purposes other than above 803 =

Pending obligation towards expenditure on CSR

In opinion of the Board, the loans & advances and other current assets have n value, which if realized n the ordinary course of business, will not

Balance Sheet.
Balance appearing under loans & adyances, trade

bles, trade payables, current assets and current liabilities are subject to confirmations In certain cases.

be less than the value stated in the
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40 Additional regulatory information

(i) There are no proceedings that have been initiated or pending against the Company for holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 (as

amended from time to time) (carlier Benami Transactions (Prohibition) Act, 1988) and the rules made thereunder.
(ii) The Company has not been declared willful defaulter by any bank or financial institation or other lender,
(1)

There are no transactions / relationship with struck off companies.

(iv)

The Company does not have any transaction not recorded in the books of accounts tat nas been surrendered or disclosed as income during the year in the tax assessments under the

Income-tax Act. 1961 (such as, search or survey or any other relevant provisions of the Income-tax Act, 1961). Further, there was no previously unrecorded income and no additional

assets were required to be recorded in the books of account during the year,

)
advances from any person for the purpose of trading or investing in Crypto Currency or Virtual Currency.

(vi

=

during the current year.

(vii) The Company has filed quaterly returns or statcments with such banks, which are not in agreement with the books of accounts

The Company has neither traded nor invested in Crypto currency or Virtual Currency during the period year March 31, 2025. Further, the Company has also not received any deposits or

Valuation of PP&E, intangible asset and investment praperty: The Company has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or both

Name of the Bank Aggregate Working capital Limit] Quater Ended | Amount Disclosed as Amount as per books | Difference |Reason For Difference
Sanction per Quaterly of Accounts
Statement
State Bank of India 2.400.00 130 June 2024 2,699.52 2,646,91 52.61 | Recoverable from other
than customers arc
. considered as trade
State Bank of India 2,400,00 |30 September 2024 3,010,73 2,992.13 R0 e  dusrime of
. filling stock statement
State Bank of India 2,400.00 |31 December 2024 3,068.20 2,834.70 233.50 ol
with bank.
State Bank of India 2,500.,00 |31 March 2025 3,293.65 3,293.65 NA

(viii) The Company does not have any charges or satisfaction of charges which are yet to be registered with the Registrar of Companies beyond the statutory period.

(ix) The Company has not advanced or loaned or invesied funds (cither borrewed funds or share premium or any ather sources or kind of funds) to any other person or entity, incliding
foreign entities (" Intermediaries™) with the understanding (whether recorded in wiiting or otherwise) that the Intermediary shall, whether directly or indirectly lend or invest n other
persons/ entities identified in any other manner whatsoever by or on behalf of the Company (‘ultimate beneficiaries’) or provide any guaranice, security or the like on behalf of the

Ultimate Beneficiaries.
(x)

The Company has not received any fund from any person(s) or entify(ies), including foreign entities (“"Funding party”) with the understanding (whether recorded in writing or

otherwise) that the Company shall directly or indirectly lend or invest in ather persons or entities identificd in any manner whatsoever by or on behalf of the Funding party (ultimate

beneficiaries); or provide any guarantee, security or the like on behalf of the ultimate beneficiarics.

(xi)
are no companies beyond the specified layers.

The Company has complied with the number of layers preseribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017, and there
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